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To, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai — 400001 

Scrip Code: 531502  

Sub: Audited Standalone Financial Results for the Quarter and Financial Year ended 
on 31st March, 2020 

Dear Sir / Madam, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are submitting herewith, the Audited Standalone Financial Results along 
with Audit Report for the Quarter and Financial year ended on 31st March, 2020, which 
were approved by the Board of Directors of the Company at its Meeting held today i.e. 29th 
July, 2020, that commenced at 4:00 p.m. and concluded at 9:30 p.m. 

Kindly update the same on your records and oblige. 

Thanking you. 

For ESAAR (INDIA) LIMITED 

S/d 

Meghana Kashte 
Company Secretary & Compliance Officer 

Encl: a/a 











Independent Auditor's Report on the Quarterly and Ycar to Date Audited standalone

FinalcialResultsofthecompanyPursuanttotheRegulation33ofthesEBl(Listing
Obligations and Disctosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF

Esaar(India) Llmited,

Repo* on the audit ofthe Standalone Financial Results

i)

i0

Opinion

we have audited thc accompanying statement of standatone financial results of Esaar India

t,td.for the quarter and year ended 31 March, 2020 attached herewith' being submitted by the

company pursuant to the requlrement of ReButation 33 of the SEBI [Listing obligaiions and

Disclosure Requirements) Regulations,2015, as amended ["ListinB Regulations")'

lnouropinionandtothebestofourinlormationandaccordingtotheexplanationsgiventous
these standalone fi nancial resultsl

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in tndia of the net profitand other comprehensive

income and other financiat information for the quarter ended 31 March' 2020 as

well as the year to date results for the period from O1 April, 2019 to 31 March' 2020'

Basis for Opinion

weconductedourauditinaccordancewjththestandardsonAuditins(SAs}specilicduodcr
section 143(10) ol the Companies Act, 2013 (the Act) Our responsibilitics under those

StandardsarefurtherdcscribcdintheAuditor'sResponsihilities[ortheAuditoftheStandalone
Financiat ResultssectioD of our report We are indcpendent of the Company in accordancc with

the Code of Ethics issued by the lnstitute ol Chartered Accountants of India to8'ihcr with the

ethical requirements that arc relevant to our audit of the financial results !ndcr the provisions

o[ the Companies Act, 2013 anal the Rules thereunder, and we have fullilled our other cthical

responsibilities in accordancs with these requirenents and the Codc of llthics' We bclieve that

thc audit cvidencc we havc obtaincd is sufficient and appropriatc to provide a basis for our

opinion.

Emphasis of Matter

The Conlpany is yct to comply ',\rith the llxposure / 0roup cxposurc norms as stipulated by

Rescrved Bank of lndia Mastcr directions issued on time to time applicable to Non

Systematically important non deposit taking Non_bankin

l\c.Hrn

\",N

Our opinion is not modified in this respect.



We draw attention to note 6 to the statemcnt,
management, there is no significant impact of
financial position ofthe company.

Our opinion is not modified in this respect.

which states that, as per the assessment of the

the COVID'19 pandemic on the operations and

Management's Responsibilitles for the Standalone FinaI!clal Results

These quafterly financial results as well as the year to date standalone financial results have

been prepared on the basis of the interim financial statements The Company's Board of

Directors are responsible for the preparation of these financial results that give a true and fair

view of the net profit and other comprehensive income and other flnancial information in

accordance with the reco8nition and measurement principles laid down in lndian Accounting

Standard 34, 'tnterim Financial ReportinS' prescribed under Section 133 of the A't read with

relevant rules issued thereunder and other accounting principles Senerally accepted in lndia

and in compliance with Regulation 33 of the Listing Regulations This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policiesi making

judgments and estimates that are reasonable and prudent; and design, implemrintation and

maintenance ofadequate internal financial controls that were operating effectively for ensurinB

the accuracy and conlpleteness of the accounting records, relevant to the preparation and

presentationofthestandalonelinancialresultsthatgiveatrueandfairviewandarefreefrom
material misstatement, whether due to fraud or error'

ln preparin8 the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a Soing concern, disclosinS, as applicable' matters

related to going concern and using the Eoing concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

'I he Board of Directors are also responsible for overseeing the Company's financial reporting

process,

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, butls not a'guarantee that an audit conducted in accordance with SAs will always

detect a.material 'misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the a8Sregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

results.
As part of an audit in accordance with SAs, we exercise professional iudgment and maintain

professional scepticism throughout the audit. We also:

ldentify and assess thc risks of nratcrial nlisstatement of the standalone financial

results, whcther due to fraud or error, dcsiSn and perlorm audit procedurss responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis lor our oprnion. The risk ol nol detecting a matcrial nlisstatemcnt resulting from
fraud is hi8hcr than for one resulting from error, as lraud may invotve collusion,

forgery, inteniional omissions, misrepresentations. or the override of internal co

Obtain an understandin8 of internal control relevant to the aud;t
audit procedures that arc appropriate in the circumstaDccs, but not
expressing an opinion on lhc effecliveness ol the company's internal

for th
control



Evaluate the appropriateness of accountinS policies uscd and the rcasonableness oI

accounting esti;ates and related disclosures made hy the Board of Directors

Conclude on thc appropriatencss of the lloard of Directors' use of the 8oin8 concern

Uasis of accounting and, bascd on the audit evidence obtained, whether a material

uncertainty exists ;tated to events or conditions that may cast siSnificant doubt on the

Company'i ability to continue as a Eoing concern' lf we concludc that a material

un."it"inty exists, we are required to draw attention in our auditor's report to the

related diiclosures in the financial results or, il such disclosures are inadequate' to

modity our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. llowever, future events or conditions may cause the

Company to cease to continue as a Soing concern.

. Evaluate the overall presentation' structure and content of the standalone financial

results, including th; disclosures, and whether the financial rcsults rcpresent the

underlying transactions and events in a manner that achicves fair presentaiion'

We communicate with those charged with governancc regardinS, among othcr nlattcrs' the

planned scope and timinB of thc audit and significant audit findings, including any siSnilicant

deficicncies in internal control that we identify during our audit-

We also provide those charged with governance with a statemcnt that we have complied wilh

relevant ethical requireme;ts regarding independencc, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence'

and where applcable. rela(cd salegtrards.

Other Matters
'l'he Statcment includes the restllts for the quarter ended 31s March,2020, bcing the balancing

figure between the audited [igures in respect of [ull linancial year and the published year to date

n;ures up to the third quarter ofthc current financial year which were subiect to limited review

by us.

The Statement deatt with by this report has been prcpared for the express purpose of flling with

stock cxchanges. The Statement is llascd on and should be read with the audited standalonc

[inancial st||t;ments of the Company for thc year ended 31! N4arch 2020 on which we issued an

unmodified audit opinion vide our report datcd 29'r'July 2020.
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